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BEACON PLACE

39 Units:

e 31 one-bedroom units
e 8 two-bedroom units

Population Served:

« Homeless and Disabled Veterans

Amenities:

« Community room, computer room,

offices for on-site staff.

Completion: March 2019

PERMANENT SOURCES

Permanent Loan (Tranche B)
FHLBSF- AHP Loan

HCD- VHHP Loan

City of Long Beach Fee Waivers
Home Depot Foundation Grant
Deferred Developer Fee

Capital Confributions
LP Tax Credit Equity
GP Equity

$1,535.300
$760,000
$5,198,428
$212,914
$300,000
$144,092

$12,193,321
$10

TOTAL SOURCES

$20,344,065




BEACON POINTE

121 Units:

« 110 one-bedroom units

. 11 two- bedroom

Population Served:

« Homeless and very low income seniors
Amenities:

« Community room, barbecues, exercise
and yoga studio, offices for on-site staff.

Retail Space: 6,200 SF
Completion: March 2020

PERMANENT SOURCES

Permanent Loan (Tranche B) 510,000,000
FHLBSF- AHP Loan 31,500,000
Century Housing Loan 33,281,669
City of LB- LBCIC Loan 512,276,000
GP Loan Certificated State Credits $0.418.528
City of Long Beach Fee Waivers $672,360
CalHFA- SNHP 51,000,000
Capital Confributions

LP Tax Credit Equity 525,746 610
GP Equity 310

TOTAL SOURCES $63,895.177
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ON PERIOD CHALLENGES

racts:
e, Garage
je tank
prise (VHHP)
ants required




OUS SITE CHALLENGES

. e o rocal Easement Agreement




U




EASE UP AND OPERATIONS

\ n ahead (9+ months prior to completion)

ed Entry System (CES)
HACLB, property management,
vher




BEACON IMPACTS

Reducing homelessness
e \Veterans
« Seniors

New community assets
 Neighborhood Serving Retalil

e« Pedestrian and transit
connectivity

« Award-winning development

Seven Year Trend

« Economic Impact* (est.) o <t
« ~281 jobs supported | o % Ghronic

« ~$%$69.6 spending (const. + ops) , taon 2084
 Local taxes

More than $1.5 million in
Annual Rent Savings

2013 2015 2017 2019 2020

* source: www.weareapartments.org * source: Long Beach 2020 point in time homeless count




THANK YOU TO OUR PARTNERS

prii QP

U.S. Department
of Veterans Affairs

'A!A'

Cal HFA

AMTLLLLRED California Housing Finance Agency
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http://www.centuryaffordable.org/
http://www.centuryafforable.org/BEACON
mailto:Bdandrea@century.org
mailto:oalvarado@century.org
mailto:oalvarado@century.org

